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Elasticity
Elasticity denotes the rate of responsiveness in terms of supply or as a result of changes in the price of   a commodity. Usually there is a strong relationship between the price of a goods and the retailing price. With reference to demand, elasticity may be elastic or inelastic. For elastic demand, a small change in price results a big change in the quantity of the goods demanded and the vice versa holds for inelastic case. An elastic supply is highly responsive to the price of goods and results into a flatter supply curve while in the case of inelastic supply a supplier will always maintain the same supply regardless of the price. Due to increased cost of soft drinks some people might choose to consumer other drinks (substitutes), this would result in a more elastic scenario.
Increased tax on pop will both affect the suppliers and consumers but the latter is more likely to feel the burden. The tax will result into increased price of the soft goods so the consumers will have to dig deeper into their pockets. Consider the demand and supply curve of oil market after taxation.
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Equilibrium price was $4 per gallon but on tax imposition the price goes up to $5. Consumers must now pay extra $1to have a gallon of oil. (A)
Imposition of quota will result into the decreased supply of cellphones which may result into abnormal demand. Suppliers may raise the price of the cellphones due to the high demand.
Total utility refers to the complete amount of satisfaction that a consumer gains from a particular good or service while marginal utility is the satisfaction gained from consuming an additional quantity of a specific good or service. Marginal utility denotes change in total utility from consuming one or less of a good. For instance, the marginal utility of a fourth bottle of beer will be the change in satisfaction the person will get when taking the fourth beer instead of stopping at the third one. 
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